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DISCLAIMER

Important Notice

This document is confidential and may not be reproduced, redistributed or passed on, directly or indirectly. This document is neither a prospectus nor an offer to subscribe for Shares. The purpose of this presentation is to
provide general information about Bass Oil Ltd (“Bass” or the “Company”). This presentation is current as at 5 September 2024 (unless otherwise stated herein) and the information contained in it is in a summary form and does
not purport to be complete. The information in this presentation remains subject to change without notice. It is not recommended that any person makes any investment decision in relation to the Company based solely on this
presentation.
presentation does not necessarily contain all information which maybe material to the making of a decision in relation to the Company. Any investor should make their own independent assessment and
m==gletermination as to the Company’s prospects prior to making any investment decision and should not rely on the information in this presentation for that purpose.

This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the Company. The securities issued by the Company are considered speculative and
ere is no guarantee that they will make a return on the capital invested, that dividends will be paid on the shares or that there will be an increase in the value of the shares in the future. This presentation is not, and does not
nstitute, an offer to sell, or the solicitation, invitation or recommendation of an offer to buy, any securities in any jurisdiction, including the United States, and neither this presentation, nor ‘any of the information contained

erein, shall form the basis of any contract or commitment. The information in the presentation does not constitute an advertisement for an offer or proposed offer of securities and does| not constitute a representation
ant an offering will occur. No person is authorised to give information or make any representation that an offering will occur.

ny securities of Bass have not been, and will not be, registered under the U.S. Securities Act or the securities laws of any state or other jurisdiction of the United States and, if there is an offer of securities, may not be offered or
Id in the United States except in transactions exempt from or not subject to, the registration requirements of the U.S. Securities Act and any other applicable securities laws.

his presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product disclosure statement, offering memorandum or private placement memorandum for the purpose of Chapter 6D

qthe Corporations ~ Act 2001.
xcept for statutory liability which cannot be excluded, the Company, its officers, employees and advisers expressly disclaim any responsibility for, and make no representations or warranty for, the accuracy or completeness of the
material contained in  this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or
y error or omission there from. The Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a
rson nor any obligation to furnish the person with any further information.

his presentation contains “forward-looking statements” and comments about future events, including statements about Bass’s expectations about the performance of its business. Forward-looking statements may
include words such as “anticipate”, “believe”, “expect”, “project’, “forecast”, “estimate”, “out-look”, “upside”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan”, and other similar expressions. Indications of, and guidance on,
ture earnings and financial position and performance are also forward-looking statements. Forward-looking statements, opinions and estimates provided in this presentation are based on assumptions'and contingencies which
e subject to change without notice. Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an indication,
ediction or guarantee of future performance. Actual results may differ materially from those expressed or implied in such statements and these differences maybe material. The forward-looking statements in this
Ug;esemation involve known and unknown risks and other factors, many of which are beyond the control of, or unknown to, Bass, its directors, officers and employees, and may involve significant elements of subjective
judgement and assumptions as to future events which may or may not be correct.
uch forward looking statements are based on information available to Bass as at the date of this presentation. Recipients are cautioned not to place undue reliance on forward looking statements and except as required by
w or regulation, Bass assumes no liability to update these forward-looking statements. Such statements speak only as of the date hereof, and Bass has no obligation to update or revise any such statements to reflect
qE/ change in events, conditions or circumstances on which any such statement is based.

0 representation or warranty, express or implied, is made by the Company that the matters stated in this presentation will be achieved or prove to be correct. Recipients of this presentation must make their own investigations
and inquiries regarding all assumptions, risks, uncertainties and contingencies which may affect the future operations of the Company or the Company’s securities.

he Company does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs of any recipient of this document. Recipients of this document should carefully
nsider whether the securities issued by the Company are an appropriate investment for them in light of their personal circumstances, including their financial and taxation position.
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COMPANY OVERVIEW

Positioned for growth on a gas-led expansion and value creation
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>

Bass is an ASX listed energy company with
oil production in the Cooper Basin and
Indonesia.

Bass is debt-free, with cashflow, and led by
an experienced team with proven operational
capability.

The Company has built a portfolio of reliable
cash generating assets balanced by assets
with significant growth potential.

Bass’ focus is unlocking value from multiple
emerging conventional and unconventional
gas plays in the Cooper Basin

The Vanessa Gas field acquisition;

> Provides a low-cost and fast-track entry
path into the East Coast gas market

> Whilst accelerating the evaluation of the
potential ‘company making’ deep coal
gas resource in PEL 182.
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Figure 1: Gas flare from Kiwi-1 wellsite at 1.7 mmcfd




BASS OIL | CORPORATE SNAPSHOT P

Company is committed to becoming a mid-tier oil and gas producer

Share Price 12-Month Chart
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BASS CURRENTLY DEEPLY UNDERVALUED /‘

Current valuation of resources exceeds the company's market capitalisation

T
140°

B Bass permit
» The market not recognising full value of - G o PRLS 188-190 (100%) -
’ H —— Qil pipelin
Bass’ 2P reserves, leading to an | [rseaetholll B 1| < 207-209 (~74%)

undervaluation. §

.
s
PEL 182 (100%) )

> Indicative value of Bass’ current 2P
reserve exceeds the market cap by

Plan area s

~150%! X
This value comes with a bonus — no 0 »‘« ; Y
value attributed to PEL 182 or Kiwi assets. oy

> Bass’ share price has a history of
responding well to significant news

—-28°
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events.
» Bass’ planned 2025 work program and PRLS 231-233 Qg |
planned activity by neighboring operators (100%) w - Ny
should provide a catalyst for a re-rating. el PPL 207 - Worrior (100%) [
A N
| PRL 237 (80%) gt PPL 221 - Padulla (100%)

| Coopar 2

Figure 3: Map of Cooper basin gas field and Bass Oil permits
1Please refer to ASX Announcements, “2023 Reserves and Contingent Resources”, released 15 March 24
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VANESSA ACQUISITION

Strategic acquisition unlocking near-term gas production and long-term growth potential.
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A\

Immediate access to infrastructure,
including a production well, processing
equipment, and pipeline connection to the
Cooper Basin network.

Creates an opportunity to accelerate gas
sales into the East Coast market, bringing
forward revenue generation.

Low acquisition cost structure, with vendor
assisting with the the rehabilitation liability.

Significant upside potential from untested
conventional and tight gas targets in
multiple formations in Vanessa.

Accelerating the evaluation of the
‘company making’ deep coal gas potential
in Bass’ PEL 182.
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Figure 3: Total net Permian coal thickness in the Patchawarra Trough.



CAPITAL RAISING /‘

Deploying capital to accelerate growth, enhance production, and unlock long-term value

~A%$1.3 million — Recommission Vanessa
gas facility and lodge rehabilitation bond
to enable first East Coast gas sales.

A\

> ~A%$1.0 million — Drill Bunian 6 to increase
Indonesian oil production from ~135 bopd
to ~435 bopd (Bass share).

> ~A$0.1 million — Complete FEED study at
Kiwi to support future gas market
connection.

> ~A%$0.12 million — Advance evaluation of
the Triassic gas play in the Northern
Cooper Basin.

Figure 3: Gas/liquids separator in place at Vanessa facility

> ~A$0.10 million — Conduct Phase 2 of the
Deep Coal Feasibility Study with SLB.

For personal use only

» 1-for-3 non-renounceable entitlement offer
to eligible shareholders at an issue price
of $0.032 per share.
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DEEP COAL GAS RESOURCE PLAY

(o

Phase 2 SLB study underway on 100% owned ‘Company making’ PEL-182
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Figure 4: Total net Permian coal thickness in the Patchawarra Trough
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Coonatie

Lake MacMillan

PEL 182 contains “best estimate” of 21
TCF of gas in place, along with an
accompanying 845 million barrels of
condensate in placel?

Recent studies indicate that the
Patchawarra trough may be Australia’s
next gas resource play similar to the
Beetaloo basin and Taroom trough.

The Moolion East deep coal prospect,
also intersected by Vanessa, has an
assessed prospective resources (2U) of
568 BCF of gas with 22.7 million barrels
of condensate.

Phase 2 of the study will determine
preliminary well and frac designs with
economics to exploit this potentially
large resource.

Please refer to ASX Announcement, 1“Significant Gas Resource Identified in PEL 182” and ?“PEL182 Geomechanical Study Results” released 16 November 2022 and 16 September 2024 respectively for

further information
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KIWI GAS DISCOVERY | MILLION BARREL OPPORTUNITY /‘

Bass’ 100% owned Kiwi gas field — surpasses economic threshold with high condensate yield

Other companies' — ———t

tenement PRL 245 (100% .. .
> Kiwi production test recorded rates of

4.1 million cu-ft/day and 988 barrels of
Kiwi Strat Trap condensate per day (limited by surface

 onval equipment
& cormeart mmsdiscovery AP )

Kiwi North

> A high condensate yield has increased
Kiwi South the best estimate of Contingent
Resources (2C) to 1.02 million boe.

» Screening economics indicated an
ATAX NPV of over $20 million

» A Kiwi field development approval will
more than double booked reserves.

» Financing options under review
| including farming down from 100%
e PRL 285 i0e | ownership.
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2 Cleansweep

Figure 5: Ex PEL 90K block location map

Please refer to ASX Announcements, “2023 Reserves and Contingent Resources”, “Kiwi 1 Extended Production Test (EPT) Update” and “Kiwi-1 Demonstrates Strong Initial Results from EPT”,
released 15 March 2024, 26 September 2023 and 27 August 2024 respectively for further information
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OUTLOOK

Building a profitable portfolio of high potential oil and gas assets

> Vanessa gas field acquisition positions Bass
for first gas sales into the East Coast
market earlier that previously planned.

A\

In combination with the Phase 2 deep coal
gas commercialisation study in PEL 182,
Vanessa provides a fast track development
pathway for the success case.

Kiwi gas field progressing toward FID in
2025, with FEED study and commercial
negotiations ongoing.

A\

Multiple funding options, including farm
down, under review to accelerate
development of high-impact Cooper Basin
gas assets.

For personal use only
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Tino Guglielmo — Managing D

tino.guglielmo@bassoil.com.au
+61 3 9927 3000
www.bassoil.com.au




EVALUATING LARGER TRIASSIC GAS PLAY /‘

Study to quantify the significant potential in the Company’s Northern Cooper Basin tenements
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Figure 7: Economic screening results from Kiwi-1

Bass has identified significant potential
in Triassic aged sediments within its
majority owned tenements.

Bass will undertake a study to evaluate
its extent through further exploration
potential within the Arrabury Trough.

Reprocessing of 3D seismicdata to
identify additional drilling opportunities.

Ongoing FEED study and commercial
negotiations to advance to a Final
Investment Decision (FID) in 2025.

Bass is strategically positioned to
capitalize on emerging opportunities,
with a clear pathway to development
and long-term value creation.

1Please refer to ASX Announcements, “Kiwi-1 Test Results Demonstrate Field Commerciality and Estimate of Contingent Resource Updated”, released 8 November 24
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INDONESIA — BUNIAN 6 WELL /‘

Bunian 6 development well to unlock increased revenue from operations

> Dirilling results will help determine the .
presence of a Wester|y extension of the Figure 3: Tangai-Sukananti KSO Location map
Bunian field for future drilling potential.

> . .

c Targeted capital deployment to drill the e B
) Bunian 6 well in the Tangai-Sukananti oll Tangai-Sukanantikso b\ Qe |
O field, South Sumatra Basin. s N
() > Targeted production increase from ~135
- bopd to ~435 bopd (Bass share). /(/ puenfied |

— // N
(M > Investment anticipated to be recovered Burian SP Extension
- within six months through oil sales. ' Srrs —

3 [ Bass tenement
O i it
e > Enhances cash flow and production base Tangai Field o
QO from existing Indonesian operations. R ,E: W

Q kilometres O  Proposed well
| —

@
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RIGHTS ISSUE TIMETABLE /‘

>\ Rights Issue announcement date and lodgement of Prospectus with ASIC and ASX 14 May 2025
-
(@) Existing Shares quoted ex-rights 19 May 2025
% Record Date to determine Entitlements under the Rights Issue 7:00pm (AEST) 20 May 2025
- o 3
Prospectus with Entitlement and Acceptance Form despatched to Eligible Shareholders 23 May 2025
- Acceptances open 23 May 2025
g) Closing Date for acceptances 13 June 2025
Q New Securities are quoted for ASX trading on a deferred settlement basis 16 June 2025
O Company notifies ASX of under subscriptions 18 June 2025
Issue of Rights Issue Shares and Rights Issue Options 19 June 2025
Despatch of holding statements 20 June 2025
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